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7KH�QHZ�QRUPDO 
+HUH� LQ� WKH� 1RUWKZHVW� ZH� KDYH� EHHQ� XQGHU� VWULFW� JXLGHOLQHV� IRU�
PHHWLQJ��:H�KDYH�DGDSWHG�DQG�WXUQHG�WR�XVLQJ�WHFKQRORJ\�WR�KHOS�
XV�VWD\�FRQQHFWHG�WR�VRPH�RI�WKH�SHRSOH�ZH�KDYH�EHHQ�PLQLVWHULQJ�
WR�� :H� =RRP� RIWHQ� DQG� FRQGXFW� FODVV� RQ� WKDW� SODWIRUP� DQG� LQ�
SHUVRQ��:H�DUH� LQYHVWLQJ� LQ� HTXLSPHQW� WR� KHOS�XV�ZLWK� WKDW�� ,� VWLOO�
QHHG� WR� JHW� D� QHZ� FRPSXWHU� WKDW� FDQ� NHHS� XS� ZLWK� WKH� QHZ�
SURJUDPV� DQG� WKH� YLGHR� HGLWLQJ� WKDW� ,� KDYH� EHHQ�ZRUNLQJ� RQ��0\�

FRPSXWHU� OLNHV� WR� IUHH]H� XS� DQG�
WKH� JUDSKLFV� FDUG� LV� QRW� QHZ�
HQRXJK� WR� NHHS� XS��:H�KRSH� WR�
JHW�D�QHZ�FDPHUD�DQG�OLJKWLQJ�WR�
KHOS� PDNH� WKLQJV� ORRN� PRUH�
SURIHVVLRQDO�� ,I� \RX�ZRXOG� OLNH� WR�
KHOS� ZLWK� RXU� XSJUDGLQJ� SOHDVH�
UHDFK� RXW�� ,� FDQ� OHW� \RX� NQRZ�
ZKDW� ZH� QHHG�� ,� EHOLHYH� YLGHR�

DQG� VRFLDO� SODWIRUPV� ZLOO� EH� RQH� RI� RXU� JUHDWHVW� RXWUHDFK�
RSSRUWXQLWLHV� DV� ZH� KHDG� LQWR� WKH� QH[W� \HDU�� 7KH� 1RUWKZHVW� LV�
EXFNOLQJ� GRZQ� ZLWK� &RYLG-��� PDQGDWHV�� 2XU� WHFK� FRPPXQLW\� LV�
ZRUNLQJ� IURP� KRPH� DQG� SHRSOH� DUH� VHDUFKLQJ� IRU� VRFLDO�
RSSRUWXQLWLHV��HGXFDWLRQDO�DQG�VSLULWXDO�DQVZHUV�� 

³2QH�/RUG��RQH�IDLWK��RQH�EDSWLVP��RQH�

*RG�DQG�)DWKHU�RI�DOO�ZKR�LV�RYHU�DOO�DQG�

WKURXJK�DOO�DQG�LQ�DOO´� 

�����������������������������-(SKHVLDQV����-� 

1RYHPEHU����� 

3UD\HUV�QHHGHG� 

·�'DYL�LV�KRPH�EXW�
QHHGV�SUD\HUV�IRU�WKH�
WUDQVLWLRQ 

·�2XU�KRPHVFKRRO�JURXS 

·�2XU�\RXWK�JURXS�VWXG\ 

·�2XWUHDFK�GXULQJ�&RYLG 

·�7KDW�*RG�LV�JORULILHG�LQ�
DOO�WKDW�ZH�GR 

³%XW�QRZ�IDLWK��KRSH��ORYH�DELGH�WKHVH�WKUHH��WKH�JUHDWHVW�LV�ORYH´ 

1RYHPEHU� LV� D� WLPH� IRU� IDPLO\� DQG�
WKDQNIXOQHVV�� :H� DUH� EOHVVHG� WR� EH� D�
ODUJH� IDPLO\� DQG� SDUW� RI� D� ODUJH� WHDP��
:H� VSHQW� 7KDQNVJLYLQJ� ZLWK� RXU� IDPLO\�
DQG� SOD\HG� JDPHV�� HQMR\HG� JUHDW� IRRG��
DQG� WKHQ�ZH�ZHQW� RXW� DQG� FXW� RXU� RZQ�
&KULVWPDV�WUHH��7KH�9ROSLWWD¶V�FDPH�ZLWK�
XV�DQG�KHOSHG� WR�GHFRUDWH��-RDQQD�KDG�
KHU�ILUVW�7KDQNVJLYLQJ�ZLWK�XV���������� 

$�SXEOLVKHG�DXWKRU 
0LFKHOOH�KDV�EHHQ�DVNHG�WR�KHOS�FR-DXWKRU�D�ODGLHV�ERRN��7KH�ERRN�LV�GHVLJQHG�WR�HQFRXUDJH�ZRPHQ�WR�YDOXH�
WKHLU�SXUSRVH�DQG�FRQWULEXWLRQ�WR�WKHLU�DUHDV�RI�LQWHUHVW�LQ�OLIH��,W�LV�EDVHG�RQ�WKH�PRYLH�+LGGHQ�)LJXUHV��6KH�ZLOO�EH�

VKDULQJ�KHU�ORYH�IRU�6SLULWXDO�'LVFLSOLQHV��0LFKHOOH�LV�D�FHUWLILHG�/LIH�&RDFK��6KH�LV�
XVLQJ�KHU�FHUWLILFDWLRQ�DV�D�PLQLVWU\�WRRO��6KH�GHVLUHV�WR�KHOS�ZRPHQ�ZKR�DUH�
VHHNLQJ�D�FORVHU�ZDON�ZLWK�*RG��7KH�ERRN�ZLOO�HPSKDVLV�ZRPHQ�ZKR�KDYH�D�GH�
VLUH�WR�KHOS�RWKHU�ZRPHQ��0LFKHOOH�ZDV�FKRVHQ�IRU�KHU�ZRUN�LQ�PLQLVWU\�E\�VLVWHU�
1DGLD�$QWKRQ\��0LFKHOOH�HQMR\V�PHQWRULQJ�ZRPHQ�DQG�FKLOGUHQ�LQ�SUD\HU��%LEOH�
PHPRUL]DWLRQ��IDVWLQJ��ELEOLFDO�PHGLWDWLRQ��MRXUQDOLQJ��DQG�SUDLVLQJ�WKH�/RUG�� 

³+HDO�PH��2�/RUG��DQG�,�ZLOO�EH�KHDOHG��VDYH�PH�DQG�,�ZLOO�EH�VDYHG��IRU�\RX�DUH�WKH�RQH�,�SUDLVH�´�������
-HUHPLDK������ 



+HOSLQJ�KDQGV 

����7KLV�PRQWK�ZH�KDYH�EHHQ�DEOH�WR�KHOS�SHRSOH�PRYH��
KRPH�LPSURYHPHQWV�IRU�VDIHW\�DQG�IXQFWLRQ��:H�VDLG�JRRG-
E\H�WR�ROG�IULHQGV�DQG�ZH�KDYH�PHW�QHZ�IULHQGV��:H�KDYH�
EHHQ�DEOH�WR�PHHW�ZLWK�SHRSOH�WR�SUD\�WKHP�LQ�WKHLU�KRPHV�
GXULQJ�FULVLV��:H�KDYH�EHHQ�DEOH�WR�VKRS�IRU�WKRVH�ZKR�FDQ�
QRW�JHW�IRRG�EHFDXVH�WKH\�GR�QRW�KDYH�WUDQVSRUWDWLRQ��:H�
KDYH�KHOSHG�ZLWK�ODXQGU\�DQG�VKRZHULQJ�IRU�WKH�KRPHOHVV��
:H�KDYH�PRYHG�YDULRXV�ODUJH�LWHPV�IRU�RWKHUV��:H�KDYH�
KHOSHG�ZLWK�SHUVRQDO�WUDQVSRUWDWLRQ��:H�KDYH�JLYHQ�RYHU�����
WRRWKEUXVKHV�WR�WKH�KRPHOHVV��:H�HQMR\�VHUYLQJ�DQG�UHDFK�
LQJ�RXW�WR�RWKHUV�DV�*RG�SURYLGHV�RSSRU�
WXQLWLHV�IRU�XV�WR�FRQQHFW�ZLWK�RWKHUV� 

 7UHQW�SDUWLFLSDWHV�LQ�D�QXPEHU�RI�SUD\HU�
JURXSV�DQG�KH�FRQWLQXHV�WR�KRVW��D�ODUJH�
JURXS�RI�SHRSOH�IURP�RXU�DURXQG�WKH�
FRXQWU\�LQ�D�SUD\HU�PHHWLQJ�IRU�'DYL��:H�
KHOSHG�WR�VXSSO\�WKH�ZRRG�IRU�'DYL¶V�
UDPS��)RUWXQDWHO\��ZH�KDG�VRPH�WRQJXH�DQG�JURRYH�IORRULQJ��
7KH�UDPS�ORRNV�DPD]LQJ��6KH�LV�DEOH�WR�XVH�WKH�UDPS�ZLWK�
RXW�DVVLVWDQFH��6KH�KDV�LQFUHGLEOH�PRYHPHQW�LQ�RQH�OHJ��
'DYL�LV�DQ[LRXV�WR�EH�UHVWRUHG��SOHDVH�FRQWLQXH�WR�SUD\�IRU�
KHU�VSLULWXDO��SK\VLFDO�DQG�PHQWDO�KHDOWK� 

<RXWK�*URXS� 

�����7UHQW� DQG� 0LFKHOOH� KDYH� EHHQ� HQMR\LQJ�
WHDFKLQJ� WKH� %LEOH� FODVVHV� WKURXJK� WKH�
KRPHVFKRRO� RXWUHDFK�� 7UHQW� DQG� 0LFKHOOH� DUH�
SODQQLQJ� D� PLVVLRQ� WULS� WR� $UL]RQD� LQ� WKH� VSULQJ��
7UHQW� ZLOO� EH�
WHDFKLQJ� DQ� LQ-
GHSWK� FODVV� RQ�
FUHDWLRQ� DQG� WKH�
*UDQG� &DQ\RQ��
7KH� FKLOGUHQ� DUH�
UDLVLQJ� IXQGV� IRU�
WKH�WULS� 

:HVW� 6HDWWOH� \RXWK� JURXS� LV� JDWKHULQJ� IRU�
IHOORZVKLS�DQG�WR�VWXG\�WKH�:RUG�RI�*RG��/HYL�KDV�
EHHQ�D�JUHDW� DVVHW� WR� WKH� WHDP��+H�ZDV�DSDUW� RI�
WKH� 6XQVHW� <RXWK� *URXS�� /HYL� DOVR� WRRN� PDQ\�
6XQVHW�FODVVHV�DQG�KH�VDW� LQ�ZLWK�XV�RQ�PDQ\�RI�
6XQVHW�FRXUVHV��+H�LV�D�QDWXUDO�OHDGHU��+H�LV�DEOH�
WR� FRQWULEXWH� WR� FRQYHUVDWLRQ�� %LEOH� VWXG\� DQG� WR�
OHDG� E\� H[DPSOH�� 7KH� \RXWK� JURXS� VSHQGV� WLPHV�
SOD\LQJ� JDPHV� WRJHWKHU� DQG� VKDULQJ� D� IHOORZVKLS�
PHDO�WRJHWKHU�� 

6WLOO�PRUH�WR�GR 
2XU�WHDP�$6/�HGXFDWLRQ�DQG�RXWUHDFK�LV�JRLQJ�ZHOO��2XU�JURXS�PHHWV�ZHHNO\�DQG�WKRVH�VWXG\LQJ�DUH�DEOH�WR�FRPPXQL�
FDWH�LQ�VHQWHQFHV��:H�DUH�WHVWLQJ�RXU�VNLOOV�IUHTXHQWO\��7KH�JURZWK�KDV�EHHQ�LQFUHGLEOH� 

2XU�WHDP¶V�YDULRXV�RQOLQH�%LEOH�VWXG\¶V�KDYH�EHHQ�JRLQJ�ZHOO��7UHQW�LV�WHDFKLQJ�D�%LEOH�
VWXG\�RQ�WKH�ERRN�RI�/XNH��7KH�RQOLQH�FODVVHV�DQG�YDULRXV�]RRP�FODVVHV�KDYH�EHHQ�
JURZLQJ�� 

6WUHHW�SUHDFKLQJ�DQG�FLW\�ZLGH�SUD\HU�PHHWLQJV�DUH�SRZHUIXO�GXULQJ�WKHVH�WLPHV��-RVKXD�
+DPLOWRQ��ZKRP�,�EDSWL]HG�WKLV�IDOO�DQG�KDYH�EHHQ�SUHSDULQJ�IRU�PDUULDJH�WKURXJK�SUH-
PDULWDO�FODVVHV��SURSRVHG�WR�.LP�RQ�7KDQNVJLYLQJ��,�ZLOO�EH�PDUU\LQJ�-RVK�DQG�.LP�DW�WKH�HQG�RI�'HFHPEHU��,�HQFRXU�
DJHG�KLP�WR�IROORZ�KLV�GUHDP�DQG�DWWHQG�6XQVHW�IRU�PLQLVWU\�WUDLQLQJ��+H�ZLOO�EH�DWWHQGLQJ�6XQVHW�LQ�$XJXVW�� 

2XU�WHDP�KDV�EHHQ�SXUSRVHIXO�LQ�ERQGLQJ�ZLWK�,VDDF�DQG�+HDWKHU�0F1DOO\��7KH\�SODQWHG�D�KRXVH�
FKXUFK�LQ�1RUWK�6HDWWOH�DIWHU�OHDYLQJ�D�FROOHJH�PLQLVWU\�DW�WKH�8:��7KH�+HUEHUW¶V�UHWUHDWHG�ZLWK�
WKHLU�FKXUFK�IRU�WZR�GD\V�LQ�1RYHPEHU��:H�DUH�H[FLWHG�WR�VXSSRUW�PLVVLRQDULHV�FRPLQJ�WR�WKH�
1RUWKZHVW�DQG�WR�EH�D�IULHQG�WR�ORFDO�PLQLVWHUV��7KH�³1RUWKZHVW�)UHH]H¶�FDQ�EH�D�EXUGHQ��DQG�D�
FKDOOHQJH��:H�KDYH�FRQQHFWHG�IRU�WKH�ILUVW�WLPH�ZLWK������6,%,�JUDGXDWH�'RXJ�6HDUV��6SHHG\�
FDOOHG�XV�DQG�DVNHG�XV�WR�UHDFK�RXW�DQG�HQFRXUDJH�KLP���+H�LV�D�ZRQGHUIXO�DQG�YLEUDQW�VHUYDQW�
ZKR�KDV�EHHQ�ZRUNLQJ�DORQH�IRU�WKH�SDVW�WZR�\HDUV� 

:H�DUH�JUDWHIXO�WR�EH�XVHG�DQG�OHG�E\�*RG��:H�NQRZ�ZH�DUH�ZRUNLQJ�LQ�D�FKDOOHQJLQJ�ILHOG��7KHVH�
DUH�GLIILFXOW�WLPHV�IRU�6HDWWOH�DQG�WKH�1RUWKZHVW��7KDQN�\RX�IRU�VHQGLQJ�XV��IRU�SUD\LQJ�IRU�XV�DQG�IRU�HQFRXUDJLQJ�XV��
<RX�DUH�RXU�IDPLO\��)DPLO\�PHDQV�HYHU\WKLQJ�WR�XV��:H�DUH�VR�JUDWHIXO�WR�EH�DSDUW�RI�WKH�IDPLO\�RI�*RG��,I�\RX�ZRXOG�OLNH�
WR�VXSSRUW�7UHQW�+HUEHUW�DV�KH�HYDQJHOL]HV�WR�WKH�1RUWKZHVW��3OHDVH�IHHO�WR�FRQWDFW�KLP����������������������������������������
7PKHUEHUW��#JPDLO�FRP�RU����-���-���� 


